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Key National Economic VariablesKey National Economic Variables

2006 2007 2008 2009 2010 2011

Real GDP, %Ch 2.9 2.2 1.4 2.2 3.0 3.2

Personal Income, %Ch 6.6 6.2 4.1 4.4 5.1 5.6

Disable Personal Income, %Ch 5.9 5.8 5.4 3.4 4.8 5.4

Consumer Price Index, %Ch 3.2 2.9 2.5 1.6 1.9 1.8

Housing Starts, %Ch -12.6 -25.8 -33.0 31.1 24.7 14.1

Nonfarm Payroll Employment, %Ch 1.8 1.1 0.3 0.7 1.3 1.6

Manufacturing Employment, %Ch -0.5 -1.9 -2.4 -2.3 -0.1 1.3

Construction Employment, %Ch 4.9 -1.0 -5.5 -2.3 1.1 4.1

Unemployment Rate 4.6 4.6 5.3 5.6 5.5 5.1

3-month Treasury Bill Rate 4.7 4.4 1.8 2.5 4.3 4.6

Mortgage Rate 6.4 6.3 5.1 5.6 6.8 7.1
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Washington's Relative AdvantagesWashington's Relative Advantages

Above Average Exposure to Export MarketsAbove Average Exposure to Export Markets
Expanding Aerospace and Software SectorsExpanding Aerospace and Software Sectors
Not too "Bubbly" a Housing MarketNot too "Bubbly" a Housing Market
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Aerospace and Software WagesAerospace and Software Wages
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Home Prices and AffordabilityHome Prices and Affordability
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Construction EmploymentConstruction Employment
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Population/Labor MarketPopulation/Labor Market
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InflationInflation
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Key Washington Economic Key Washington Economic 
Variables  Variables    

2006 2007 2008 2009 2010 2011

Nonfarm Payroll Employment, %Ch 3.0 2.5 1.2 1.4 1.8 1.7

Manufacturing Employment, %Ch 4.9 2.5 0.7 -1.1 0.5 1.5

Aerospace Employment, %Ch 11.9 9.0 4.9 0.3 0.0 0.0

Other Manufacturing Employment, %Ch 2.7 0.3 -0.9 -1.6 0.7 2.1

Software Employment, %Ch 8.4 6.6 4.0 4.8 4.7 4.4

Construction Employment, %Ch 9.9 6.3 -2.2 -1.3 0.5 0.2

Service-Producing, %Ch 2.2 2.2 1.6 2.0 2.0 1.9

Unemployment Rate 5.0 4.7 5.3 5.6 5.6 5.6

Real Personal Income, %Ch 5.4 4.8 2.8 3.6 4.0 4.2

Seattle CPI, %Ch 3.7 3.9 3.4 2.4 2.5 2.2

Population, %Ch 1.9 1.7 1.7 1.7 1.6 1.5

Housing Units Authorized by Permit, %Ch -5.6 -10.2 -14.0 16.8 5.1 3.0



U.S. Forecast ComparisonU.S. Forecast Comparison
20

04
Q

1

20
05

Q
1

20
06

Q
1

20
07

Q
1

20
08

Q
1

20
09

Q
1

20
10

Q
1

20
11

Q
1

10000

10500

11000

11500

12000

12500

13000

B
ill

io
ns

 o
f C

ha
in

ed
 2

00
0 

D
ol

la
rs May-08 Feb-08

Real GDP

20
04

Q
1

20
05

Q
1

20
06

Q
1

20
07

Q
1

20
08

Q
1

20
09

Q
1

20
10

Q
1

20
11

Q
1

125

130

135

140

145

M
ili

on
s

Feb-08 May-08

Payroll Employment



U.S. Forecast ComparisonU.S. Forecast Comparison
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Recent Economic Activity in Recent Economic Activity in 
WashingtonWashington
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Recent Economic Activity in Recent Economic Activity in 
WashingtonWashington

20
04

M
01

20
04

M
07

20
05

M
01

20
05

M
07

20
06

M
01

20
06

M
07

20
07

M
01

20
07

M
07

20
08

M
01

190

195

200

205

210

215

220

225

19
82

-8
4=

10
0

May-08 Feb-08

Seattle CPI (All Items)

20
04

M
01

20
04

M
07

20
05

M
01

20
05

M
07

20
06

M
01

20
06

M
07

20
07

M
01

20
07

M
07

20
08

M
01

195

200

205

210

215

220

225

19
82

-8
4=

10
0

May-08 Feb-08

Seattle CPI (Core)



Recent Economic Activity in Recent Economic Activity in 
WashingtonWashington
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